
COUNTY OF VOLUSIA, FLORIDA
Statement of Revenues, Expenditures, and Changes in Fund Balances

Governmental Funds
For the Year Ended September 30, 2007

General
Municipal 

Service District
Federal and 
State Grants

REVENUES
Taxes 156,323,736$    23,163,483$      -$                       
Licenses and permits 592,736             1,754,326          -                         
Intergovernmental revenues 9,439,235          169,825             22,625,942        
Charges for services 21,331,309        11,620,850        317,422             
Fines and forfeitures 4,875,658          220,903             -                         
Interest revenues 6,700,098          651,787             56,973               
Miscellaneous revenues 1,838,008          102,922             66,004               
Special assessments

levied/impact fees -                         464,608             -                         
Total revenues 201,100,780      38,148,704        23,066,341        

EXPENDITURES
Current:

General government 56,821,737        8,106,813          2,444,266          
Public safety 79,874,456        29,288,002        2,093,469          
Physical environment 3,818,320          559,996             783,995             
Transportation -                         2,530,162          7,901,403          
Economic environment 1,930,485          -                         5,736,215          
Human services 14,315,008        1,085,676          2,096,979          
Culture/recreation 20,865,233        2,735,462          536,054             

Debt service:
Principal retirement -                         -                         -                         
Interest and fiscal charges -                         -                         -                         

Capital outlay -                         -                         -                         
Total expenditures 177,625,239      44,306,111        21,592,381        

Excess (deficiency) of revenues
   over (under) expenditures 23,475,541        (6,157,407)         1,473,960          

OTHER FINANCING SOURCES (USES)
Transfers in 7,727,593          5,820,289          1,270,872          
Transfers (out) (41,320,685)       (1,747,600)         (1,901,863)         
Issuance of notes/bonds payable 3,100,000          900,000             -                         

Total other financing 
sources and (uses) (30,493,092)       4,972,689          (630,991)            

  Net change in fund balances (7,017,551)         (1,184,718)         842,969             

Fund balances - beginning 63,358,243        11,273,105        3,238,711          

Fund balances - ending 56,340,692$      10,088,387$      4,081,680$        

The notes to the financial statements are an integral part of this statement. 
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Ocean Center 
Expansion

Bond Funded 
Road Program

Nonmajor 
Governmental 

Funds

Total 
Governmental 

Funds

-$                       -$                       96,900,625$      276,387,844$    
-                         -                         105,000             2,452,062          
-                         -                         34,201,646        66,436,648        
-                         -                         11,744,841        45,014,422        
-                         -                         423,106             5,519,667          

2,486,729          3,223,036          9,842,433          22,961,056        
-                         -                         4,137,203          6,144,137          

-                         -                         8,437,885          8,902,493          
2,486,729          3,223,036          165,792,739      433,818,329      

-                         -                         107,156             67,479,972        
-                         -                         30,114,770        141,370,697      
-                         -                         707,371             5,869,682          
-                         -                         39,089,159        49,520,724        
-                         -                         14,871,007        22,537,707        
-                         -                         5,323,474          22,821,137        
-                         -                         23,680,200        47,816,949        

-                         -                         16,254,320        16,254,320        
-                         -                         11,217,426        11,217,426        

23,091,523        15,058,046        28,659,029        66,808,598        
23,091,523        15,058,046        170,023,912      451,697,212      

(20,604,794)       (11,835,010)       (4,231,173)         (17,878,883)       

494,540             -                         66,874,843        82,188,137        
-                         -                         (47,555,701)       (92,525,849)       
-                         -                         9,400,000          13,400,000        

494,540             -                         28,719,142        3,062,288          

(20,110,254)       (11,835,010)       24,487,969        (14,816,595)       

50,604,584        62,137,384        152,668,304      343,280,331      

30,494,330$      50,302,374$      177,156,273$    328,463,736$    
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 COUNTY OF VOLUSIA, FLORIDA

Reconciliation of the Statement of Revenues,
Expenditures, and Changes in Fund Balances of Governmental Funds

To the Statement of Activities
For The Year Ended September 30, 2007

Amounts reported for governmental activities in the statement of activities are
different because:

Net change in fund balances - total governmental funds (14,816,595)$    

Governmental funds report capital purchases as expenditures.  However, in the
statement of activities, the cost of those assets is depreciated over their
estimated useful lives and reported as depreciation expense.  This is the amount
by which capital purchases ($102,532,048) exceeds depreciation ($19,777,665)
in the current period. 82,754,383        

In the statement of activities, only the loss on the sale/disposal of capital assets
is reported.  However, in the governmental funds, the proceeds from the
sale increase financial resources.  Thus, the change in net assets differs from the 
change in fund balance by the cost of the capital assets sold/disposed. (604,237)           

Donations/contributions of capital assets increase net assets in the statement of
activities, but do not appear in the governmental funds because they are not
financial resources. 1,187,977

In the governmental funds, contributions made to a pension fund in excess of the 
actuarial required contribution amount are reported as an expenditure.  In the statement
of net assets, this amount is reported as an asset.  Thus, the change in net assets differs
from the change in fund balance by the amount contributed in excess of the actuary's
requirement. (8,290)               

Because some property taxes and special assessment revenues will not be collected for
several months after the close of the County's fiscal year end, they are not considered as
"available" revenues in the governmental funds.  In the statement of activities, presented
on the accrual basis, these revenues are recognized. 904,281             

The issuance of bonds and similar long-term debt provides current financial
resources to governmental funds and thus contribute to the change in fund balance. 
In the statement of net assets, however, issuing debt increases long-term liabilities
and does not affect the statement of activities.  Similarly, repayment of principal is
an expenditure in the governmental funds, but reduces the liability in the statement
of net assets.  Also, governmental funds report the effect of issuance costs,
premiums, discounts, and similar items when debt is first issued, whereas these
amounts are deferred and amortized in the statement of activities.  The amounts
of the items that make up these differences in the treatment of long-term debt and
related items are:
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COUNTY OF VOLUSIA, FLORIDA
Reconciliation of the Statement of Revenues,
Expenditures, and Changes in Fund Balances of Governmental Funds
To the Statement of Activities
For The Year Ended September 30, 2007

Debt issued or incurred:
Notes payable (13,400,000)      

Principal repayments:
Revenue bonds 9,290,000          
General obligation bonds 1,970,000          
Notes payable 4,994,320          2,854,320          

Under the modified accrual basis of accounting used in governmental funds, expenditures are not
recognized for transactions that are not normally paid with expendable available financial 
resources.  In the statement of activities, however, which is presented on the accrual 
basis, expenses and liabilities are reported regardless of when financial resources are available.
In addition, interest on long-term debt is not recognized under the modified accrual basis of
accounting until due, rather than as it accrues.  This adjustment is as follows:

Compensated absences payable (699,972)           
Accrued interest on debt 13,955               
Amortization of deferred charge on refunding (242,896)           
Amortization of issuance costs (276,479)           
Amortization of issuance discounts (373,283)           
Amortization of bond premiums 229,676             (1,348,999)        

Internal service funds are used by management to charge the costs of computer replacement,
vehicle maintenance, risk management, and health insurance services to individual
funds.  The assets and liabilities of the internal service funds are included in governmental
activities in the statement of net assets. 10,129,548        

Change in net assets of governmental activities 81,052,388$      

The notes to the financial statements are an integral part of this statement. 

- 47 -


